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6HFWLRQ �� :DUUDQW\ 3ROLFLHV DQG 3UDFWLFHV �� � � �
��� :DUUDQW\ 3ROLF\ �� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

��� :DUUDQW\ 5HVSRQVLELOLW\ �� � � � � � � � � � � � � � � � � � � � � � � � �

��� &XVWRPHU 5HODWLRQV �� � � � � � � � � � � � � � � � � � � � � � � � � � � �

��� :DUUDQW\ &RYHUDJH /LPLWDWLRQV �� � � � � � � � � � � � � � � � � �

��� :DUUDQW\ 7LPH /LPLWV �� � � � � � � � � � � � � � � � � � � � � � � � � � �

��� ([FHSWLRQV WR WKH 6WDQGDUG :DUUDQW\ �� � � � � � � � � � � � �

6HFWLRQ �� *HQHUDWRU 6HW :DUUDQW\ �� � � � � � � � � � � �
&RPPHUFLDO 	 5HFUHDWLRQDO 0RELOH /LPLWHG :DUUDQW\ �� � � � �

6HFWLRQ �� 6HUYLFH 3DUWV :DUUDQW\ �� � � � � � � � � � � � �
��� :DUUDQW\ 3HULRG �� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

��� 'HIHFWLYH $VVHPEO\ &RPSRQHQWV �� � � � � � � � � � � � � � � �

��� :DUUDQW\ &ODLPV IRU 6HUYLFH 3DUWV �� � � � � � � � � � � � � � � �

6HFWLRQ �� 5HFRQGLWLRQHG *HQHUDWRU 6HW
:DUUDQWLHV �� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
��� &ODVV *HQHUDWRU 6HW 'HILQLWLRQV

�8VHG�1RQFXUUHQW� &ODVV ,� ,,� ,,,� �� � � � � � � � � � � � � � � � �

��� &ODVV *HQHUDWRU 6HW +RXUV RI 8VH DQG
:DUUDQW\ &RYHUDJH �� � � � � � � � � � � � � � � � � � � � � � � � � � � �

6HFWLRQ �� (QJLQH :DUUDQWLHV ��� � � � � � � � � � � � � � � �

6HFWLRQ �� :DUUDQW\ 5HLPEXUVHPHQW 3ROLF\ ��� � �
.RKOHU 3DUWV ��� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

5HSDLU &RVW /LPLWV ��� � � � � � � � � � � � � � � � � � � � � � � � � � � �

/DERU 5DWHV ��� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

7UDYHO �&RPPHUFLDO 0RELOH 3URGXFWV 2QO\� ��� � � � � � �

)UHLJKW &KDUJHV ��� � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

,QWHUQDWLRQDO 'XWLHV�6SHFLDO &KDUJHV ��� � � � � � � � � � � �

*HQHUDWRU 6HW 5HSODFHPHQWV ��� � � � � � � � � � � � � � � � � � �

6HFWLRQ �� :DUUDQW\ 6XEPLWWDO 3URFHGXUH ��� � � � �

6HFWLRQ �� *HQHUDWRU :DUUDQW\ 5HWXUQ
�*:5� 3URFHGXUH ��� � � � � � � � � � � � � � � � � � � � � � � � � � �

6HFWLRQ �� :DUUDQW\ &ODLP )RUP ��� � � � � � � � � � � � �
��� :DUUDQW\ &ODLP ,QIRUPDWLRQ ��� � � � � � � � � � � � � � � � � � � � �

��� :DUUDQW\ &ODLP )RUP &RPSOHWLRQ ��� � � � � � � � � � � � � � �

6HFWLRQ ��� )ODW 5DWHV DQG )DLOXUH &RGHV ��� � � � �
���� )ODW 5DWHV ��� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

���� )DLOXUH &RGHV ��� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
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6HFWLRQ �� :DUUDQW\ 3ROLFLHV DQG 3UDFWLFHV

��� :DUUDQW\ 3ROLF\
7KLV SXEOLFDWLRQ SURYLGHV ZDUUDQW\ SROLFLHV DQG
SUDFWLFHV IRU .RKOHU JHQHUDWRU VHWV� SDUWV� DQG
DFFHVVRULHV� 8VH WKLV SXEOLFDWLRQ DV D JXLGH LQ
GHWHUPLQLQJ ZKDW FRQVWLWXWHV D ZDUUDQW\ FODLP DQG LQ
IROORZLQJ WKH SURFHGXUHV IRU FRPSOHWLQJ .RKOHU
JHQHUDWRU VHW ZDUUDQW\ FODLP IRUPV�

��� :DUUDQW\ 5HVSRQVLELOLW\
$OO DXWKRUL]HG .RKOHU JHQHUDWRU VHW GLVWULEXWRUV�GHDOHUV
KDYH ZDUUDQW\ UHSDLU UHVSRQVLELOLW\� .RKOHU &R� JLYHV
FUHGLW IRU ZDUUDQW\ UHSDLUV RQO\ DIWHU UHFHLSW RI WKH
FRUUHFWO\ FRPSOHWHG ZDUUDQW\ FODLP� $ GHVFULSWLRQ RI
VXEPLWWDO SURFHGXUHV DSSHDUV LQ 6HFWLRQ �³:DUUDQW\
6XEPLWWDO 3URFHGXUH�

:DUUDQW\ UHVSRQVLELOLW\ EHJLQV EHIRUH GHOLYHU\� (DFK
DXWKRUL]HG .RKOHU GLVWULEXWRU�GHDOHU LV UHVSRQVLEOH
IRU SUHYHQWLQJ QHZ SURGXFWV IURP GHWHULRUDWLQJ LQ
VWRUDJH RU SULRU WR LQVWDOODWLRQ DQG DOVR IRU
SUHSDULQJ QHZ SURGXFWV IRU GHOLYHU\� )DLOXUH WR GR VR
FDXVHV XQQHFHVVDU\ H[SHQVH DQG LQFRQYHQLHQFH WR WKH
GLVWULEXWRU DQG DQQR\V FXVWRPHUV� 6XFFHVVIXO .RKOHU
GLVWULEXWRUV KDYH SURYHQ WKDW PLQLPDO LQYHVWPHQW LQ
SUHSDUDWLRQ SULRU WR GHOLYHU\ HOLPLQDWHV XQQHFHVVDU\
VHUYLFH FDOOV DQG UHVXOWV LQ JUHDWHU RYHUDOO SURILWV�

%HIRUH WXUQLQJ WKH SURGXFW RYHU WR FXVWRPHUV� H[SODLQ
WKH ZDUUDQW\ DQG UHYLHZ WKH RSHUDWLRQPDQXDO ZLWK WKHP
WR VWUHVV WKH LPSRUWDQFH RI KLJK�TXDOLW\ VHUYLFH� 0DNH
WKH FXVWRPHU DZDUH WKDW DXWKRUL]HG .RKOHU VHUYLFH
GLVWULEXWRUV�GHDOHUV PXVW SHUIRUP ZDUUDQW\ UHSDLUV DQG
WKDW UHSDLUVPDGHE\ XQDXWKRUL]HG SHUVRQVPD\ UHVXOW LQ
D ORVV RI ZDUUDQW\ FRQVLGHUDWLRQ�

��� &XVWRPHU 5HODWLRQV
2QH SURYLVLRQ RI WKH 0DJQXVVRQ�0RVV &RQVXPHU
3URGXFW :DUUDQW\ /DZ VWDWHV WKDW D UHWDLO VHOOHU RI
FRQVXPHU SURGXFWV PXVW PDNH WKH WH[W RI WKH ZDUUDQW\
DYDLODEOH IRU WKH SURVSHFWLYH EX\HU·V UHYLHZSULRU WR VDOH�
7KLV SHUWDLQV RQO\ WR SURGXFWV FRYHUHG E\ WKH OLPLWHG
ZDUUDQW\� &RPSO\ ZLWK WKLV ODZ E\ GLVSOD\LQJ D ZDUUDQW\
ZDOO SRVWHU LQ D FRQVSLFXRXV SODFH LQ WKH VDOHV DUHD RU E\
DWWDFKLQJ DZDUUDQW\ KDQJ WDJ WR HDFK.RKOHU SURGXFW IRU
VDOH LQ \RXU SODFH RI EXVLQHVV�

127(

'R QRW UHPRYH WKH WDJV DWWDFKHG WR WKH JHQHUDWRU VHW�
7KH VHOOHU PXVW SDVV WKH ZDUUDQW\ VWDWHPHQW DQG DOO
PDQXDOV WR WKH HQG XVHU� 7KH HQG XVHU PXVW UHFHLYH WKH
RSHUDWLRQ PDQXDO� ZDUUDQW\ SROLF\ VWDWHPHQW� DQG� LI
DSSOLFDEOH� WKH LQVWDOODWLRQ JXLGH ZLWK HDFK SURGXFW�

.RKOHU OLPLWHG ZDUUDQWLHV SURYLGH D EDVLV IRU IDLU DQG
HTXLWDEOH WUHDWPHQW� :KHQ D FXVWRPHU GHOLYHUV D
SURGXFW WR \RXU SODFH RI EXVLQHVV DQG UHTXHVWV D
ZDUUDQW\ UHSDLU� RU ZKHQ D FXVWRPHU UHTXHVWV D VHUYLFH
FDOO WR UHSDLU D XQLW XQGHU ZDUUDQW\� WUHDW WKH FXVWRPHU RQ
D IDLU�EXW�ILUP EDVLV� ,I WKH SURYLVLRQV RI WKH ZDUUDQW\
HQWLWOH WKH FXVWRPHU WR D ZDUUDQW\ UHSDLU� GR WKH ZRUN
JUDFLRXVO\ DQG SURPSWO\ DW QR FKDUJH� %\ FRQWUDVW� LI
\RXU DQDO\VLV LQGLFDWHV WKH IDLOXUH RFFXUUHG IRU D
TXHVWLRQDEOH UHDVRQ RWKHU WKDQ D PDQXIDFWXULQJ GHIHFW
XQGHU \RXU REOLJDWLRQ� H[SODLQ WKH VLWXDWLRQ WR WKH
FXVWRPHU� ,I \RX SHUIRUP UHSDLUV� FROOHFW SD\PHQW IURP
WKH FXVWRPHU� ,I WKH FXVWRPHU GLVSXWHV WKH IDLOXUH�
IRUZDUG WKH FODLP WR .RKOHU &R� ZLWK IXOO GHWDLOV IRU D ILQDO
GHFLVLRQ�
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��� :DUUDQW\ &RYHUDJH /LPLWDWLRQV
.RKOHU&R�FDUHIXOO\SUHSDUHVDQGGHVLJQVHDFKZDUUDQW\
GRFXPHQW WR SUHVHUYH WKH GLVWULEXWRU�GHDOHU UHODWLRQVKLS
ZLWK FXVWRPHUV� 7KH ZDUUDQW\ DSSOLHV WR UHSDLU DQG
UHSODFHPHQW RI GHIHFWLYH SDUWV FDXVHG E\ IDXOW\PDWHULDO
DQG�RUZRUNPDQVKLS LQPDQXIDFWXUH� ,W GRHVQRW DSSO\ WR
GHIHFWV FDXVHG E\ QHJOLJHQFH LQ LQVWDOODWLRQ� RSHUDWLRQ�
RU VHUYLFH� 'R QRW FRQVLGHU WKH IROORZLQJ LWHPV DV
PDQXIDFWXULQJ GHIHFWV� 7KH ZDUUDQW\ :,// 127 FRYHU
WKH IROORZLQJ LWHPV�

�� 1RUPDO HQJLQH ZHDU� URXWLQH WXQH�XSV� WXQH�XS
SDUWV� DGMXVWPHQWV� DQG SHULRGLF VHUYLFH�

�� 'DPDJH FDXVHG E\ DFFLGHQWV� LPSURSHU
LQVWDOODWLRQ RU KDQGOLQJ� IDXOW\ UHSDLUV QRW
SHUIRUPHG E\ DQ DXWKRUL]HG VHUYLFH
UHSUHVHQWDWLYH� RU LPSURSHU VWRUDJH�

�� 'DPDJH FDXVHG E\ RSHUDWLRQ ZLWK LPSURSHU IXHO
RU DW VSHHGV� ORDGV� FRQGLWLRQV� PRGLILFDWLRQV�
RU LQVWDOODWLRQ GLIIHUHQW IURP SXEOLVKHG
VSHFLILFDWLRQV RU UHFRPPHQGDWLRQV�

�� 'DPDJH FDXVHG E\ QHJOLJHQW PDLQWHQDQFH VXFK
DV

D� )DLOXUH WR SURYLGH WKH VSHFLILHG W\SH DQG
VXIILFLHQW TXDQWLW\ RI OXEULFDWLQJ RLO�

E� )DLOXUH WR NHHS WKH DLU LQWDNH DQG FRROLQJ ILQ
DUHDV FOHDQ�

F� )DLOXUH WR VHUYLFH WKH DLU FOHDQHU�

G� )DLOXUH WR SURYLGH VXIILFLHQW FRRODQW DQG�RU
FRROLQJ DLU�

H� 8VH RI UHSDLU SDUWV DQG�RU SURFHGXUHV WKDW
DUH QRW IDFWRU\ VXSSOLHG RU IDFWRU\
DSSURYHG�

I� )DLOXUH WR SHUIRUPVFKHGXOHGPDLQWHQDQFHDV
SUHVFULEHG LQ VXSSOLHG PDQXDOV�

J� )DLOXUH WR UHJXODUO\ H[HUFLVH WKH JHQHUDWRU VHW
XQGHU ORDG�

�� 2ULJLQDO LQVWDOODWLRQ FKDUJHV�

�� 6WDUWLQJ EDWWHULHV DQG WKH IROORZLQJ UHODWHG
H[SHQVHV�

D� /DERU FKDUJHV UHODWHG WR EDWWHU\ VHUYLFH�

E� 7UDYHO H[SHQVHV UHODWHG WR EDWWHU\ VHUYLFH�

�� (QJLQH FRRODQW KHDWHUV� KHDWHU FRQWUROV� DQG
FLUFXODWLQJ SXPSV DIWHU WKH ILUVW \HDU�

�� 5HQWDO RI HTXLSPHQW GXULQJ SHUIRUPDQFH RI
ZDUUDQW\ UHSDLUV�

�� 7UDYHO DQG WUDQVSRUWDWLRQ FKDUJHV �GRHV QRW
DSSO\ WR FRPPHUFLDO PRELOH SURGXFWV��

��� 5HSDLU VKRS ODERU ZLWKRXW SULRU DSSURYDO IURP
.RKOHU &R�·V :DUUDQW\ 'HSDUWPHQW�

��� (QJLQH IOXLGV VXFK DV IXHO� RLO� RU
FRRODQW�DQWLIUHH]H�

��� 6KRS VXSSOLHV� IRU H[DPSOH� DGKHVLYHV� FOHDQLQJ
VROYHQWV� DQG UDJV�

��� ([SHQVHV LQFXUUHG LQYHVWLJDWLQJ SHUIRUPDQFH
FRPSODLQWV XQOHVV WKH SUREOHP LV FDXVHG E\
GHIHFWLYH .RKOHU PDWHULDOV RU ZRUNPDQVKLS�

��� 0DLQWHQDQFH LWHPV� IRU H[DPSOH� IXVHV� ODPSV�
ILOWHUV� VSDUN SOXJV� ORRVH RU OHDNLQJ FODPSV� DQG
DGMXVWPHQWV�

��� 0RELOH SURGXFWV XVHG LQ PDULQH DSSOLFDWLRQV�
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��� :DUUDQW\ 7LPH /LPLWV
.RKOHU &R� SURYLGHV WR WKH RULJLQDO SXUFKDVHU RI
FRPPHUFLDO PRELOH JHQHUDWRU VHWV ZDUUDQW\ FRYHUDJH
IRU RQH \HDU RU ����� KRXUV� ZKLFKHYHU RFFXUV ILUVW� 7KH
ZDUUDQW\ LV QRW WUDQVIHUDEOH�

.RKOHU &R� SURYLGHV WR WKH RULJLQDO SXUFKDVHU RI
UHFUHDWLRQDO PRELOH JHQHUDWRU VHWV ZDUUDQW\ FRYHUDJH
IRU WKUHH \HDUV RU ����� KRXUV� ZKLFKHYHU RFFXUV�

7KH IROORZLQJ LWHPV GR QRW H[WHQG WKH ZDUUDQW\
H[SLUDWLRQ GDWH GXULQJ DQ\ SRUWLRQ RI WKH ZDUUDQW\
SHULRG�

- *HQHUDWRU VHW RU V\VWHP LGOHQHVV

- 'RZQWLPH GXULQJ SHUIRUPHG ZDUUDQW\ UHSDLU RU
UHSODFHPHQW

��� ([FHSWLRQV WR WKH 6WDQGDUG
:DUUDQW\

'HIHFWLYH 3DUWV³,I D GHIHFWLYH SDUW RI D .RKOHU SURGXFW
LV D UHSODFHDEOH FRPSRQHQW RI DQ DVVHPEO\� UHSDLU WKH
DVVHPEO\ E\ UHSODFLQJ WKH GHIHFWLYH SDUW ZKHQHYHU
HFRQRPLFDOO\ IHDVLEOH�

5DGLDWRU 5HSDLU³5HSDLU WKH UDGLDWRU LQVWHDG RI
UHSODFLQJ LW ZKHQHYHU HFRQRPLFDOO\ IHDVLEOH�
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1RWHV



73����� ����� :DUUDQW\ 3ROLFLHV DQG 3URFHGXUHV �

6HFWLRQ �� *HQHUDWRU 6HW :DUUDQW\

73����� �����

.2+/(5 &2� .RKOHU� :LVFRQVLQ �����
3KRQH ������������� :HE VLWH ZZZ�NRKOHUJHQHUDWRUV�FRP
)D[ ������������ �8�6�$� 6DOHV�� )D[ ������������ �,QWHUQDWLRQDO�
)RU WKH QHDUHVW VDOHV DQG VHUYLFH RXWOHW LQ 8�6�$� DQG &DQDGD
3KRQH ��������������

:DUUDQW\ &RYHUDJH

2QH ��� \HDU RU ���� KRXUV� ZKLFKHYHU RFFXUV ILUVW� IURP WKH GDWH RI SXUFKDVH E\ WKH

RULJLQDO HQG XVHU�

7KUHH ��� \HDUV RU ���� KRXUV� ZKLFKHYHU RFFXUV ILUVW� IURP WKH GDWH RI SXUFKDVH E\ WKH

RULJLQDO HQG XVHU� 7UDQVIHUUDEOH WR VXEVHTXHQW EX\HUV�

<HDUV � 	 �� 3DUWV� ODERU� UHPRYDO� DQG UHLQVWDOODWLRQ�

<HDU �� 3DUWV� ODERU� UHPRYDO� DQG UHLQVWDOODWLRQ ZLWK D ���� GHGXFWLEOH WR EH

SDLG E\ WKH HQG XVHU SHU HDFK UHSDLU YLVLW�

.RKOHU 3URGXFW

&RPPHUFLDO 0RELOH *HQHUDWRU

6HWV DQG .RKOHU $FFHVVRULHV XVHG

IRU PRELOH DSSOLFDWLRQV�

5HFUHDWLRQDO 0RELOH *HQHUDWRU

6HWV DQG .RKOHU $FFHVVRULHV XVHG

IRU UHFUHDWLRQDO DSSOLFDWLRQV�

&RPPHUFLDO 	 5HFUHDWLRQDO 0RELOH /LPLWHG :DUUDQW\
<RXU .RKOHU SURGXFW KDV EHHQ PDQXIDFWXUHG DQG LQVSHFWHG ZLWK FDUH E\ H[SHULHQFHG FUDIWVPHQ� ,I \RX DUH WKH RULJLQDO HQG XVHU�

.RKOHU &R� ZDUUDQWV� IRU WKH SHULRG LQGLFDWHG EHORZ� HDFK SURGXFW WR EH IUHH IURP GHIHFWV LQ PDWHULDOV DQG ZRUNPDQVKLS� 5HSDLU�

UHSODFHPHQW� RU DSSURSULDWH DGMXVWPHQW DW .RKOHU &R�·V RSWLRQ ZLOO EH IXUQLVKHG LI WKH SURGXFW� XSRQ .RKOHU &R�·V LQVSHFWLRQ� LV IRXQG WR

EH SURSHUO\ LQVWDOOHG� PDLQWDLQHG� DQG RSHUDWHG LQ DFFRUGDQFH ZLWK .RKOHU &R�·V LQVWUXFWLRQ PDQXDOV� 7KLV ZDUUDQW\ GRHV QRW DSSO\ WR

PDOIXQFWLRQV FDXVHG E\ GDPDJH� XQUHDVRQDEOH XVH� PLVXVH� UHSDLU RU VHUYLFH E\ XQDXWKRUL]HG SHUVRQV� RU QRUPDO ZHDU DQG WHDU�

7R REWDLQ ZDUUDQW\ VHUYLFH FDOO �������������� IRU \RXU QHDUHVW DXWKRUL]HG .RKOHU VHUYLFH UHSUHVHQWDWLYH� RU ZULWH .RKOHU &R��

*HQHUDWRU 6HUYLFH 'HSDUWPHQW� .RKOHU� :, ����� 8�6�$�

.2+/(5&2�6+$//127%(/,$%/()2563(&,$/� ,1&,'(17$/�25&216(48(17,$/'$0$*(62)$1<.,1'� LQFOXGLQJEXW

QRW OLPLWHG WR LQFLGHQWDO RU FRQVHTXHQWLDO ODERU FRVWV� LQVWDOODWLRQ FKDUJHV� WHOHSKRQH FKDUJHV� RU WUDQVSRUWDWLRQ FKDUJHV LQ FRQQHFWLRQ

ZLWK WKH UHSODFHPHQW RU UHSDLU RI GHIHFWLYH SDUWV�

7KLV LV RXU H[FOXVLYH ZULWWHQ ZDUUDQW\� :H PDNH QR RWKHU H[SUHVV ZDUUDQW\� QRU LV DQ\RQH DXWKRUL]HG WR PDNH DQ\ RQ RXU EHKDOI�

$1< ,03/,(' 25 67$78725< :$55$17,(6� ,1&/8',1* $1< :$55$17< 2) 0(5&+$17$%,/,7< 25 ),71(66 2)

385326(� LV H[SUHVVO\ OLPLWHG WR WKH GXUDWLRQ RI WKLV ZDUUDQW\� 6RPH VWDWHV GR QRW DOORZ OLPLWDWLRQV RQ KRZ ORQJ DQ LPSOLHG ZDUUDQW\

ODVWV� RU WKH H[FOXVLRQ RU OLPLWDWLRQ RI LQFLGHQWDO RU FRQVHTXHQWLDO GDPDJHV� VR WKH DERYH OLPLWDWLRQ RU H[FOXVLRQ PD\ QRW DSSO\ WR \RX�

7KLV ZDUUDQW\ JLYHV \RX VSHFLILF OHJDO ULJKWV� DQG \RX PD\ DOVR KDYH RWKHU ULJKWV WKDW YDU\ IURP VWDWH WR VWDWH�

7KH IROORZLQJ ZLOO QRW EH FRYHUHG E\ WKH ZDUUDQW\�

�� 1RUPDO HQJLQH ZHDU� URXWLQH WXQH�XSV� WXQH�XS SDUWV�
DGMXVWPHQWV� DQG SHULRGLF VHUYLFH�

�� 'DPDJH FDXVHG E\ DFFLGHQWV� LPSURSHU LQVWDOODWLRQ RU
KDQGOLQJ� IDXOW\ UHSDLUV QRW SHUIRUPHG E\ DQ DXWKRUL]HG
VHUYLFH UHSUHVHQWDWLYH� RU LPSURSHU VWRUDJH�

�� 'DPDJH FDXVHG E\ RSHUDWLRQ ZLWK LPSURSHU IXHO RU DW
VSHHGV� ORDGV� FRQGLWLRQV� PRGLILFDWLRQV� RU LQVWDOODWLRQ
GLIIHUHQW IURP WKH SXEOLVKHG VSHFLILFDWLRQV RU
UHFRPPHQGDWLRQV�

�� 'DPDJH FDXVHG E\ QHJOLJHQW PDLQWHQDQFH VXFK DV

D� )DLOXUH WR SURYLGH WKH VSHFLILHG W\SH DQG VXIILFLHQW
TXDQWLW\ RI OXEULFDWLQJ RLO�

E� )DLOXUH WR NHHS WKH DLU LQWDNH DQG FRROLQJ ILQ DUHDV
FOHDQ�

F� )DLOXUH WR SURSHUO\ VHUYLFH WKH DLU FOHDQHU�

G� )DLOXUH WR SURYLGH VXIILFLHQW FRRODQW DQG�RU FRROLQJ DLU�

H� 8VH RI UHSDLU SDUWV DQG�RU SURFHGXUHV WKDW DUH QRW
IDFWRU\ VXSSOLHG RU IDFWRU\ DSSURYHG�

I� )DLOXUH WR SHUIRUP VFKHGXOHG PDLQWHQDQFH DV
SUHVFULEHG LQ VXSSOLHG PDQXDOV�

J� )DLOXUH WR UHJXODUO\ H[HUFLVH WKH JHQHUDWRU VHW XQGHU
ORDG�

�� 2ULJLQDO LQVWDOODWLRQ FKDUJHV�

�� 6WDUWLQJ EDWWHULHV DQG WKH IROORZLQJ UHODWHG H[SHQVHV�

D� /DERU FKDUJHV UHODWHG WR EDWWHU\ VHUYLFH�

E� 7UDYHO H[SHQVHV UHODWHG WR EDWWHU\ VHUYLFH�

�� (QJLQH FRRODQW KHDWHUV� KHDWHU FRQWUROV� DQG FLUFXODWLQJ
SXPSV DIWHU WKH ILUVW \HDU�

�� 5HQWDO RI HTXLSPHQW GXULQJ SHUIRUPDQFH RI ZDUUDQW\
UHSDLUV�

�� 7UDYHO DQG WUDQVSRUWDWLRQ FKDUJHV �GRHV QRW DSSO\ WR
FRPPHUFLDO PRELOH SURGXFWV��

��� 5HSDLU VKRS ODERUZLWKRXWSULRU DSSURYDO IURP.RKOHU&R�·V
:DUUDQW\ 'HSDUWPHQW�

��� (QJLQH IOXLGV VXFK DV IXHO� RLO� RU FRRODQW�DQWLIUHH]H�

��� 6KRS VXSSOLHV� IRU H[DPSOH� DGKHVLYHV� FOHDQLQJ
VROYHQWV� DQG UDJV�

��� ([SHQVHV LQFXUUHG LQYHVWLJDWLQJ SHUIRUPDQFHFRPSODLQWV
XQOHVV WKH SUREOHP LV FDXVHG E\ GHIHFWLYH .RKOHU
PDWHULDOV RU ZRUNPDQVKLS�

��� 0DLQWHQDQFH LWHPV� IRU H[DPSOH� IXVHV� ODPSV� ILOWHUV�
VSDUN SOXJV� ORRVH RU OHDNLQJ FODPSV� DQG DGMXVWPHQWV�

��� 0RELOH SURGXFWV XVHG LQ PDULQH DSSOLFDWLRQV�
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73����� ����� :DUUDQW\ 3ROLFLHV DQG 3URFHGXUHV �

6HFWLRQ �� 6HUYLFH 3DUWV :DUUDQW\

��� :DUUDQW\ 3HULRG
.RKOHU &R� ZDUUDQWV DOO VHUYLFH SDUWV IRU �� GD\V
IROORZLQJ LQVWDOODWLRQ HYHQ LI XVHG LQ D SURGXFW QR ORQJHU
XQGHU ZDUUDQW\� .RKOHU &R� ZDUUDQWV VHUYLFH SDUWV
DJDLQVW GHIHFWV LQ PDWHULDO RU ZRUNPDQVKLS ZKHQ
LQVWDOOHG E\ DQ DXWKRUL]HG .RKOHU JHQHUDWRU VHW VHUYLFH
RXWOHW� .RKOHU &R� JLYHV QR DOORZDQFH IRU ODERU� WUDYHO
WLPH� PLOHDJH� RU LQFLGHQWDO RU FRQVHTXHQWLDO GDPDJHV�

,I \RX ILQG D QHZ SDUW IURP \RXU VWRFN GHIHFWLYH LQ
PDWHULDO RU ZRUNPDQVKLS� ILOH D .RKOHU ZDUUDQW\ FODLP
�.�������

��� 'HIHFWLYH $VVHPEO\
&RPSRQHQWV

,I WKH GHIHFWLYH QHZ SDUW LV D UHSODFHDEOH FRPSRQHQW RI
DQ DVVHPEO\ LQ \RXU VWRFN� UHSDLU WKH DVVHPEO\ E\
UHSODFLQJ RQO\ WKH GHIHFWLYH SDUW ZKHQHYHU
HFRQRPLFDOO\ IHDVLEOH� 5HSDLU WKH UDGLDWRU LQVWHDG RI
UHSODFLQJ LW ZKHQHYHU HFRQRPLFDOO\ IHDVLEOH�

��� :DUUDQW\ &ODLPV IRU 6HUYLFH
3DUWV

7R PDNH D VHUYLFH SDUWV ZDUUDQW\ FODLP UHIHU WR
6HFWLRQ �³:DUUDQW\ &ODLP )RUP� DQG IROORZ WKH
GLUHFWLRQV EHORZ�

�� (QWHU WKH ZRUG 3DUWV LQ WKH ER[ PDUNHG 0RGHO RQ
WKH FODLP IRUP�

�� (QWHU WKH LQ�VHUYLFH GDWH RI WKH GHIHFWLYH SDUW DQG
WKH GDWH RI UHSDLU RI WKH SDUW�

�� ,I WKH QHZ SDUW IDLOHG LPPHGLDWHO\ XSRQ LQVWDOODWLRQ�
HQWHU WKH IODW UDWH FRGH DQG WLPH DOORZHG WR UHPRYH
DQG UHLQVWDOO WKH GHIHFWLYH SDUW�

�� &KHFN WKH UHSDLU SDUWV ER[ XQGHU WKH XVDJH W\SH
KHDGLQJ RQ WKH :DUUDQW\ &ODLP IRUP�
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73����� ����� :DUUDQW\ 3ROLFLHV DQG 3URFHGXUHV �

6HFWLRQ �� 5HFRQGLWLRQHG *HQHUDWRU 6HW :DUUDQWLHV

��� &ODVV *HQHUDWRU 6HW 'HILQLWLRQV
�8VHG�1RQFXUUHQW� &ODVV ,� ,,� ,,,�

7KH QXPEHU RI RSHUDWLQJ KRXUV DQG WKH FRQGLWLRQ RI WKH
XQLW GHILQH JHQHUDWRU VHW FODVVHV� 8VH WKH
FODVVLILFDWLRQV EHORZ DV D JXLGHOLQH IRU WKH JHQHUDWRU
VHW·V FRQGLWLRQ�

8VHG� 1HZO\ EXLOW JHQHUDWRU VHWV UHWXUQHG IURP
1RQFXUUHQW WHVWLQJ RU WUDGH VKRZV�

&ODVV , *HQHUDWRU VHWV UHWXUQHG WR WKH IDFWRU\ DQG
VKRZLQJ PLQRU HYLGHQFH RI XVH� .RKOHU
KDV UHVWRUHG &ODVV , JHQHUDWRU VHWV WR
RSHUDWLQJ FRQGLWLRQ� &ODVV , JHQHUDWRU
VHWV PD\ RU PD\ QRW LQFOXGH PRGHOV RI WKH
ODWHVW VSHFLILFDWLRQV�

&ODVV ,, *HQHUDWRU VHWV UHWXUQHG WR WKH IDFWRU\ DQG
VKRZLQJ HYLGHQFH RI H[WHQVLYH XVH�
.RKOHU KDV UHSDLQWHG DQG UHVWRUHG &ODVV ,,
JHQHUDWRU VHWV WR RSHUDWLQJ FRQGLWLRQ�
&ODVV ,, JHQHUDWRU VHWV PD\ QRW LQFOXGH
PRGHOV RI WKH ODWHVW VSHFLILFDWLRQV�

&ODVV ,,, *HQHUDWRU VHWV UHWXUQHG WR WKH IDFWRU\ DQG
VKRZLQJ HYLGHQFH RI H[WHQVLYH XVH�
.RKOHU UHSDLQWV VRPH &ODVV ,,, JHQHUDWRU
VHWV DQG UHVWRUHV WKHP WR RSHUDWLQJ
FRQGLWLRQ� &ODVV ,,, JHQHUDWRU VHWV XVXDOO\
LQFOXGH ROGHU VSHFLILFDWLRQ PRGHOV DQG
VW\OHV�

��� &ODVV *HQHUDWRU 6HW +RXUV RI
8VH DQG :DUUDQW\ &RYHUDJH

7KH IROORZLQJ WDEOH VXPPDUL]HV DFFXPXODWHG RSHUDWLQJ
KRXUV DQG ZDUUDQW\ SHULRGV RI UHFRQGLWLRQHG JHQHUDWRU
VHWV�

:DUUDQW\ &RYHUDJH IRU 5HFRQGLWLRQHG *HQHUDWRU
6HWV

$FFXPXODWHG
2SHUDWLQJ +RXUV

&ODVVLILFDWLRQ 'LHVHO
*DV�

*DVROLQH
:DUUDQW\
&RYHUDJH

8VHG�
1RQFXUUHQW XS WR �� XS WR �� 6WDQGDUG
&ODVV , ������� ������� ��0RQWK
&ODVV ,, �������� �������� ���'D\
&ODVV ,,, RYHU ��� RYHU ��� 1RQH� EXW

ZDUUDQWHG WR ZRUN
DW WLPH RI UHFHLSW
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73����� ����� :DUUDQW\ 3ROLFLHV DQG 3URFHGXUHV ��

6HFWLRQ �� (QJLQH :DUUDQWLHV

.RKOHU GLVWULEXWRUV�GHDOHUV DUH DXWKRUL]HG WR VHUYLFH WKH
IROORZLQJ JHQHUDWRU VHW HQJLQHV�

- )RUG
- .XERWD
- <DQPDU

.RKOHU JHQHUDWRU VHW GLVWULEXWRUV DUH UHVSRQVLEOH IRU
DUUDQJLQJ WKH ZDUUDQW\ UHSDLU RQ HQJLQHV QRW OLVWHG
DERYH� HYHQ WKRXJK WKH HQJLQHV DUH FRYHUHG E\ WKH
HQJLQH PDQXIDFWXUHU·V ZDUUDQW\ DQG QRW E\ WKH
.RKOHU &R� ZDUUDQW\� $UUDQJH WKH ZDUUDQW\ UHSDLU RQ D
ORFDO EDVLV� UHIHU WR WKH HQJLQH PDQXIDFWXUHU·V QHDUHVW
DXWKRUL]HG GHDOHU RU FHQWHU OLVWHG LQ WKH \HOORZ SDJHV LQ
WKH WHOHSKRQH GLUHFWRU\�

8VH WKH IROORZLQJ SURFHGXUH LI DQ H[WHQGHG ZDUUDQW\ RQ
D .RKOHU JHQHUDWRU VHW KDV DQ HQJLQH QRW LQFOXGHG LQ WKH
SUHYLRXV SDUDJUDSK�

�� $UUDQJH WKH UHSDLU �E\ DQ DXWKRUL]HG GHDOHU� RQ D
ORFDO EDVLV�

�� )LOH D FODLP ZLWK .RKOHU &R� DQG DWWDFK D FRS\ RI
\RXU LQYRLFH�ELOO RI WKH HQJLQH UHSDLU WR WKH FODLP�
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73����� ����� :DUUDQW\ 3ROLFLHV DQG 3URFHGXUHV ��

6HFWLRQ �� :DUUDQW\ 5HLPEXUVHPHQW 3ROLF\

8SRQ DSSURYDO RI WKH ZDUUDQW\ FODLP� .RKOHU &R� ZLOO
LVVXH WKH SD\PHQW�FUHGLW DV IROORZV�

�� .RKOHU 3DUWV³5HLPEXUVHPHQW IRU SDUWV XVHG IRU
ZDUUDQW\ UHSDLUV IROORZV WKH SURILW VFKHGXOH EHORZ�

127(

5HLPEXUVHPHQW ZLWK SURILW DSSOLHV RQO\ WR
GLVWULEXWRU�GHDOHU�LQYHQWRULHG .RKOHU SDUWV�

5HLPEXUVHPHQW IRU :DUUDQW\ 5HSDLUV

3DUWV 'LVWULEXWRU 'HDOHU

*HQHUDWRU /LVW /HVV ��� /LVW /HVV ���

(QJLQH �
 /LVW /HVV ��� /LVW /HVV ���

(QJLQH �

 /LVW /HVV ��� /LVW 3ULFH


 5HIHU WR WKH JHQHUDWRU VHW SDUWV SULFH ERRN�
LWHPV PDUNHG 
 �.RKOHU (QJLQH 3DUW�



 5HIHU WR WKH JHQHUDWRU VHW SDUWV SULFH ERRN�
LWHPVPDUNHG 

 �.RKOHU 7ZLQ &\OLQGHU 6KRUW %ORFN�

*HQHUDWRU 3DUWV 3ULFH %RRN

3DUW 1R� 3ULFH %RRN 7\SH
73����� 3ULQWHG 9HUVLRQ

73����� � ��� LQ� &RPSXWHU 'LVNHWWH
73����� ���� &DUWULGJH

127(

,I GLVWULEXWRUV�GHDOHUV DUH HQWLWOHG WR 2(0
UHLPEXUVHPHQW� FRQWDFW WKH .RKOHU &R� 6HUYLFH
'HSDUWPHQW IRU FXUUHQW UDWHV�

�� 5HSDLU &RVW /LPLWV³,I WKH H[SHFWDWLRQ RI UHSDLU
FRVWV �SDUWV DQG ODERU�� LQFOXGLQJ DQ\ VKRUW EORFN RU
HQJLQH UHSODFHPHQW� H[FHHGV ���RI WKH SURGXFW·V
RULJLQDO QHW YDOXH� WKH GHDOHU VKRXOG FRQWDFW WKH
GLVWULEXWRU IRU LQVWUXFWLRQV DQG�RU DXWKRUL]DWLRQ�
'LVWULEXWRUV VKRXOG FRQWDFW WKH .RKOHU &R�
*HQHUDWRU 6HUYLFH'HSDUWPHQW IRU DQ DXWKRUL]DWLRQ
QXPEHU� .RKOHU &R� PD\ HOHFW WR UHSODFH VXFK D
SURGXFW� ,Q FDVH RI UHSODFHPHQW� WKH ZDUUDQW\
DSSOLHV WR WKH UHSODFHPHQW SURGXFW IRU WKH EDODQFH
RI WKH RULJLQDO ZDUUDQW\ SHULRG�

127(

,I D VLQJOH UHSDLU LV H[SHFWHG WR H[FHHG
WKUHH WKRXVDQG GROODUV ��������� FRQWDFW WKH
.RKOHU &R� *HQHUDWRU 6HUYLFH 'HSDUWPHQW IRU
DXWKRUL]DWLRQ SULRU WR WKH VWDUW RI WKH UHSDLU�

�� /DERU 5DWHV³)LJXUH WKH ODERU FUHGLW E\ XVLQJ WKH
UHWDLO ODERU UDWH UHJLVWHUHG DW .RKOHU &R� $OO ODERU
UDWHV DQG ODERU UDWH LQFUHDVHV DUH VXEMHFW WR
.RKOHU &R� DSSURYDO� DQG LQFUHDVHV PXVW QRW
H[FHHG ��� LQ D ���PRQWK SHULRG� .RKOHU &R� GRHV
QRW DOORZ RYHUWLPH ODERU UDWHV� ,I WKH FXVWRPHU
GHPDQGV RYHUWLPH ZRUN� WKH FXVWRPHU PXVW SD\
WKH GLIIHUHQFH EHWZHHQ RYHUWLPH DQG VWDQGDUG
KRXUO\ UDWHV�

127(

.RKOHU &R� UHTXLUHV DOO GHDOHUV DQG GLVWULEXWRUV WR
UHJLVWHU WKHLU UHWDLO ODERU UDWHV� 7R UHJLVWHU DQG
FKDQJH ODERU UDWHV� UHTXHVW )RUP .����� 'HDOHU
$JUHHPHQW 5HJLVWUDWLRQ DQG &KDQJH 1RWLILFDWLRQ�
IURP \RXU GLVWULEXWRU� 7KH GLVWULEXWRU IRUZDUGV D
FRS\ WR .RKOHU &R� IRU SURFHVVLQJ�



�� :DUUDQW\ 3ROLFLHV DQG 3URFHGXUHV 73����� �����

�� 7UDYHO IRU &RPPHUFLDO 0RELOH 3URGXFWV
2QO\³.RKOHU &R� SD\V WUDYHO WLPH DQG PLOHDJH IRU
ZDUUDQW\ UHSDLU SDUWV DV IROORZV�

7UDYHO 7LPH DQG 0LOHDJH IRU :DUUDQW\ 5HSDLUV�

6WRFN ,WHP 7\SH
6WRFN ,WHP
&RGHV

7UDYHO 7LPH
DQG 0LOHDJH

6WDQGDUG � RU � 2QH URXQG WULS

1RQVWDQGDUG �� �� RU � 7ZR URXQG WULSV

.RKOHU &R� OLPLWV WRWDO PLOHDJH SD\PHQW SHU UHSDLU
WR WKH GLVWULEXWRU·V DUHD RI UHVSRQVLELOLW\
�UHJDUGOHVV RI WKH QXPEHU RI URXQG WULSV UHTXLUHG�
DV IROORZV�

0LOHDJH /LPLWV IRU :DUUDQW\ 5HSDLUV�

$SSOLFDWLRQ 0LOHDJH /LPLW
0RELOH �&RPPHUFLDO� ��� PLOHV ���� NP�

A $SSOLHV WR 8�6�$� LQVWDOODWLRQV� FRQWDFW WKH
*HQHUDWRU :DUUDQW\ $GPLQLVWUDWRU IRU LQWHUQDWLRQDO
LQVWDOODWLRQV�

.RKOHU &R� SD\V WUDYHO WLPH DW \RXU UHWDLO ODERU UDWH
DV UHJLVWHUHG DW .RKOHU &R� .RKOHU &R� UHLPEXUVHV
WUDYHO WLPH DW D WUDYHO UDWH RI �� PLOHV SHU KRXU� SOXV
�� FHQWV SHU PLOH �RSHUDWLQJ H[SHQVH��

.RKOHU &R� SD\V LQWHUQDWLRQDO FODLPV EDVHG RQ
WKH FXUUHQF\ FRQYHUVLRQ UDWHV LQ HIIHFW DW WKH WLPH
WKH FODLP LV SDLG�

.RKOHU &R� DOORZV DLU WUDYHO QRW H[FHHGLQJ YHKLFOH
PLOHDJH DQG WUDYHO WLPH FKDUJHV� $WWDFK DLU WUDYHO
UHFHLSW WR FODLP IRUP�

127(

.RKOHU &R� LVVXHV WUDYHO FUHGLW IRU RQH SHUVRQ RQO\�

.RKOHU GRHV QRW DFFHSW H[SHQVHV IRU VXSHUYLVRU\
SHUVRQQHO�

.RKOHU &R� GRHV QRW DOORZ WUDYHO WLPH IRU
UHSODFHPHQW RI GHIHFWLYH FRPSRQHQWV ZKLFK GR QRW
DIIHFW QRUPDO RSHUDWLRQ RI WKH XQLW DQG WKDW FRXOG EH
UHSODFHG GXULQJ WKH QH[W VFKHGXOHG PDLQWHQDQFH
YLVLW�

.RKOHU &R� GRHV QRW DOORZ WUDYHO WLPH IRU SUREOHPV
GHWHFWHG GXULQJ LQLWLDO VWDUWXS� ,QFOXGH VWDUWXS
WUDYHO WLPH LQ MRE VWDUWXS FRVW�

�� )UHLJKW &KDUJHV³1RWH IUHLJKW FKDUJHV RQ WKH
FODLP DQG DWWDFK D FRS\ RI WKH IUHLJKW ELOO WR WKH
FODLP� .RKOHU &R� ZDUUDQW\ FRYHUV JURXQG IUHLJKW
RQO\�

127(

7KH ZDUUDQW\ GRHV QRW FRYHU HPHUJHQF\ RUGHU
FKDUJHV RQ VWRFN FRGHV � DQG � VHUYLFH SDUWV�

�� ,QWHUQDWLRQDO 'XWLHV�6SHFLDO &KDUJHV³7KH
.RKOHU &R� UHLPEXUVHV DW WKH .RKOHU�DSSURYHG�
UHJLVWHUHG UDWH�

�� *HQHUDWRU 6HW 5HSODFHPHQWV³,I WKH
GLVWULEXWRU�GHDOHU UHSODFHV D FRPSOHWH JHQHUDWRU
VHW XQGHU ZDUUDQW\ ZLWK D XQLW IURP WKHLU VWRFN
�UHTXLUHV .RKOHU &R� DXWKRUL]DWLRQ�� .RKOHU &R�
UHLPEXUVHV WKH GLVWULEXWRU�GHDOHU DQ DGGLWLRQDO ��
RI WKH VHUYLFLQJ DFFRXQW QHW FRVW RI WKH JHQHUDWRU
VHW� 7KLV GRHV QRW DSSO\ WR XQLWV RUGHUHG IURP WKH
IDFWRU\ IRU ZDUUDQW\ UHSODFHPHQW SXUSRVHV� )RU
XQLWV RUGHUHG IURP WKH IDFWRU\ IRU ZDUUDQW\
UHSODFHPHQW SXUSRVHV� .RKOHU &R� UHLPEXUVHV WKH
GLVWULEXWRU�GHDOHU RQ D QHW FRVW EDVLV� 6XEPLW D
FRS\ RI WKH .RKOHU &R� JHQHUDWRU VHW LQYRLFH ZLWK
WKH ZDUUDQW\ FODLP� .RKOHU &R� GRHV QRW LVVXH
FUHGLW ZLWKRXW D FRS\ RI WKH LQYRLFH DWWDFKHG WR WKH
ZDUUDQW\ FODLP� *HQHUDWRU VHW UHSODFHPHQWV
DVVXPH WKH UHPDLQGHU RI WKH RULJLQDO XQLW·V
ZDUUDQW\ SHULRG�



73����� ����� :DUUDQW\ 3ROLFLHV DQG 3URFHGXUHV ��

6HFWLRQ �� :DUUDQW\ 6XEPLWWDO 3URFHGXUH

7R VXEPLW D ZDUUDQW\ FODLP� XVH WKH IROORZLQJ SURFHGXUH�

�� 8VH :DUUDQW\ &ODLP )RUP .����� IRU DOO JHQHUDWRU
VHW ZDUUDQW\ UHSDLUV� )LOO LQ DOO UHTXLUHG LQIRUPDWLRQ�
3D\ VSHFLDO DWWHQWLRQ WR WKH LQVWUXFWLRQV JLYHQ LQ
.������ 6HH WKH VDPSOH FODLP IRUP DQG
LQVWUXFWLRQV LQ 6HFWLRQ �³:DUUDQW\ &ODLP )RUP�

�� 'HWDFK DQG NHHS WKH ILOH FRS\ RI WKHZDUUDQW\ FODLP�
6HQG WKH RWKHU FRSLHV RI WKH FODLP WR

:DUUDQW\ 'HSDUWPHQW
*HQHUDWRU 'LYLVLRQ� 06 ���
.RKOHU &R�
.RKOHU� :, ����� 8�6�$�

7KH GLVWULEXWRU RU GHDOHUPXVW VHQG DOO FODLPVZLWKLQ
�� GD\V ��� GD\V LQWHUQDWLRQDOO\� DIWHU UHSDLUV�
.RKOHU &R� UHVHUYHV WKH ULJKW WR UHIXVH FODLPV
UHFHLYHG DIWHU WKH GXH GDWH�

127(

.RKOHU &R� UHTXLUHV GHDOHUV DQG GLVWULEXWRUV WR
UHJLVWHU WKHLU UHWDLO ODERU UDWHV� 7R UHJLVWHU DQG
FKDQJH ODERU UDWHV� XVH )RUP .����� 'HDOHU
$JUHHPHQW 5HJLVWUDWLRQ DQG &KDQJH 1RWLILFDWLRQ�
7KH GLVWULEXWRU IRUZDUGV D FRS\ WR .RKOHU &R�

�� +ROG GHIHFWLYH SDUWV IRU �� GD\V IURP WKH GDWH RI WKH
FODLPSD\PHQW E\ WKH DXWKRUL]HG VHUYLFH DFFRXQW LQ
FDVH WKH IDFWRU\ VHUYLFH�ZDUUDQW\ GHSDUWPHQW
UHTXHVWV WKH SDUWV�
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73����� ����� :DUUDQW\ 3ROLFLHV DQG 3URFHGXUHV ��

6HFWLRQ �� *HQHUDWRU :DUUDQW\ 5HWXUQ �*:5� 3URFHGXUH

8VH WKH IROORZLQJ SURFHGXUH WR UHWXUQ GHIHFWLYH
JHQHUDWRU SDUWV XQGHU ZDUUDQW\�

�� :KHQ .RKOHU &R� UHTXLUHV WKH UHWXUQ RI D SDUW�
.RKOHU &R� QRWLILHV WKH VHUYLFLQJ GLVWULEXWRU RU
GHDOHU RQ WKH FKHFN GHWDLO DQG VXEVHTXHQWO\ PDLOV
D *HQHUDWRU :DUUDQW\ 5HWXUQ �*:5�
SRVWFDUG�VL]H QRWLILFDWLRQ ZLWK D SHHO�RII VKLSSLQJ
ODEHO WKDW LGHQWLILHV WKH UHWXUQHG SDUW�

8VH WKH SHHO�RII VKLSSLQJ ODEHO ZLWK WKH *:5
QXPEHU DQG IROORZ WKH LQVWUXFWLRQV RQ WKH EDFN RI
WKH QRWLFH WR UHWXUQ WKH IDLOHG SDUWV OLVWHG RQ WKH
ODEHO WR .RKOHU &R�

�� 5HWXUQ WKH SDUWV ZLWKLQ �� GD\V RI UHTXHVW�

,I .RKOHU &R� GRHV QRW UHFHLYH WKH SDUWV ZLWKLQ
�� GD\V� .RKOHU &R� UHVHUYHV WKH ULJKW WR UHIXVH
DQ\ FODLP�

.RKOHU &R� RIIHUV QR UHLPEXUVHPHQW IRU PDWHULDOV
UHWXUQHG ZLWKRXW SURSHU DXWKRUL]DWLRQ� .RKOHU &R�
UHVHUYHV WKH ULJKW WR UHWXUQ RU VFUDS PDWHULDOV VHQW
ZLWKRXW WKH DXWKRUL]HG UHWXUQ ODEHO�

127(

.RKOHU &R� UHVHUYHV WKH ULJKW WR GHELW WKH GLVWULEXWRU RU
GHDOHU DFFRXQW IRU WKH IXOO UHLPEXUVHPHQW DPRXQW IRU
IDLOXUH WR UHWXUQ IDLOHG SDUWV DV UHTXHVWHG� ,I WKH
GLVWULEXWRU DFFRXQW EDODQFH LV LQVXIILFLHQW WR FRYHU WKH
FKDUJHV� WKH GLVWULEXWRU ZLOO EH ELOOHG DFFRUGLQJO\�
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73����� ����� :DUUDQW\ 3ROLFLHV DQG 3URFHGXUHV ��

6HFWLRQ �� :DUUDQW\ &ODLP )RUP

��� :DUUDQW\ &ODLP ,QIRUPDWLRQ
.RKOHU &R� LVVXHV FUHGLW RQO\ IRU FRUUHFWO\ FRPSOHWHG
ZDUUDQW\ FODLPV� 2EWDLQ FODLP IRUPV IUHH RI FKDUJH IURP
\RXU UHJXODU VXSSOLHU RI .RKOHU JHQHUDWRU VHW SDUWV�
.RKOHU &R�PDQGDWHV WKDW DOO ZDUUDQW\ FODLPV LQFOXGH IODW
UDWHV DQG IDLOXUH FRGHV� .RKOHU &R� GHQLHV ZDUUDQW\
FODLPV ODFNLQJ WKHVH FRGHV DQG UHWXUQV WKHP WR \RX� )LOO
RXW WKH ZDUUDQW\ FODLP IRUP DFFRUGLQJ WR WKH SURFHGXUH
IROORZLQJ�

127(

7\SH RU OHJLEO\ SULQW RQ ZDUUDQW\ FODLP IRUPV�

127(

&RPSOHWH D VHSDUDWH ZDUUDQW\ FODLP IRU HDFK SURGXFW
W\SH �H�J�� JHQHUDWRU VHWV� WUDQVIHU VZLWFKHV� VZLWFKJHDU�
RU VHUYLFH SDUWV��

127(

5HIHU WR6HFWLRQ �� 6HUYLFH3DUWV:DUUDQW\ ZKHQPDNLQJ
D ZDUUDQW\ FODLP IRU VHUYLFH SDUWV�
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*HQHUDWRU 6HW�$76�6ZLWFKJHDU :DUUDQW\ &ODLP

)UHLJKW &KDUJHV �,QYRLFH $WWDFKHG�
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= 0RELOH
= 6WRFN
= 3ULYDWH 0RWRU +RPH
= 5HQWDO�/HDVH

$/7(51$725

21/<

= 2(0

������
&ODLP 'DWH 'LVW� &ODLP 1R�

0RGHO

7KLV FODLP LV VXEMHFW WR UHMHFWLRQ LI QRW UHFHLYHG ZLWKLQ �� GD\V IURP WKH UHSDLU GDWH�

1R FUHGLW ZLOO EH LVVXHG XQOHVV WKLV IRUP LV ILOOHG RXW LQ DFFRUGDQFH WR .RKOHU &R� :DUUDQW\ 3ROLFLHV 	 3URFHGXUHV�

6�1

6SHF�

(QJLQH 0RGHO


1XPEHU RI +UV�

,QVHUYLFH 'DWH

5HSDLU 'DWH(QJLQH 6�1


$XWKRUL]HG .RKOHU 6HUYLFH &HQWHU 3KRQH 1R��

� �

6LJQDWXUH RI 'LVWULEXWRU RU 'HDOHU

2ZQHU·V 1DPH �/DVW� )LUVW�

$GGUHVV �8QLW /RFDWLRQ�

&LW\� 6WDWH� =LS &RGH�&RXQWU\

&21',7,216 )281'	'(6&5,37,212):25.3(5)250('

35,0$5< )$,/(' 3$57

.RKOHU &R� 3�1 'HVFULSWLRQ

)$,/85(

&2'(
)/$7 5$7(

12�

$&78$/

7,0(

27+(5 3$576

4W\� .RKOHU &R� 3�1 'HVFULSWLRQ

7UDYHO 7LPH
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��� .0�0D[�

0LVF��1RQ�.RKOHU 3DUWV

�,QYRLFH $WWDFKHG�

0�

.0�

0LVFHOODQHRXV /DERU +RXUV



�2WKHU 7KDQ )ODW 5DWH�

7RWDO 7LPH 5HTXLUHG IRU 5HSDLU

�127 ,1&/8',1* 75$9(/ 7,0(�


 5HTXLUHG IRU (QJLQH 5HODWHG &ODLPV



 0LVFHOODQHRXV /DERU +RXUV 0XVW %H ([SODLQHG

.����� ������� 'LVWULEXWLRQ� :+,7(³5HWXUQ WR .RKOHU &$1$5<³'LVWULEXWRU�'HDOHU 3,1.³'HDOHUV PXVW IRUZDUG WR WKHLU 'LVWULEXWRU

6:,7&+*($5

= 6WRFN
= 6WDQGE\
= 3ULPH
= 3HDN 6KDYLQJ
= ,QWHUUXSWLEOH 5DWH
= 2WKHU

&+(&. �T� 7+( $33/,&$7,21 7<3( 81'(5 7+( $335235,$7( 0$5.(7

,1'8675,$/

= 6WRFN
= 6WDQGE\
= 3ULPH
= +RPH 6WDQGE\
= 0RELOH�7UDLOHU
= 5HQWDO�.RKOHU

3$576

= 5HSDLU 3DUWV

0$5,1(

= 6WRFN
= 3OHDVXUH &UDIW
= &RPP�,QG
= 5HQWDO�/HDVH

$76

= 6WRFN
= 6WDQGE\
= 0RELOH�7UDLOHU
= +RPH 6WDQGE\
= 2WKHU
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59 �FRQW·G��

= &RPP�,QG
= +RPH 6WDQGE\
= 8QLFRU 0RELOH
= 0DUDWKRQ
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��� :DUUDQW\ &ODLP )RUP
&RPSOHWLRQ

�� (QWHU WKH FODLP GDWH �WKH GDWH \RX ILOO RXW WKH FODLP
IRUP��

�� (QWHU \RXU RZQ FODLP QXPEHU �RSWLRQDO��

�� (QWHU IUHLJKW FKDUJHV IRU ZDUUDQW\ SDUWV DQG�RU
*:5 IUHLJKWV� �3OHDVH DWWDFK WKH IUHLJKW LQYRLFH��

�� (QWHU WKH GDWH WKH XQLW IDLOHG�

�� (QWHU WKH JHQHUDWRU VHW PRGHO QXPEHU�

�� (QWHU WKH JHQHUDWRU VHW VHULDO QXPEHU�

�� (QWHU WKH JHQHUDWRU VHW VSHFLILFDWLRQ QXPEHU�

�� (QWHU WKH WRWDO QXPEHU RI RSHUDWLQJ KRXUV�

�� (QWHU WKH HQJLQH PRGHO QXPEHU�

127(

)RU ZDUUDQW\ ZRUN RQ DQ HQJLQH SRZHULQJ D .RKOHU
JHQHUDWRU VHW� SURYLGH WKH HQJLQH PRGHO DQG VHULDO
QXPEHUV �LWHPV � DQG ����

��� (QWHU WKH LQ�VHUYLFH �VWDUWXS� GDWH�

��� (QWHU WKH HQJLQH VHULDO QXPEHU�

��� (QWHU WKH UHSDLU GDWH �WKH GDWH \RX SHUIRUPHG WKH
ZDUUDQW\ VHUYLFH��

��� &KHFN WKH XVDJH W\SH�

��� (QWHU WKH QDPH RI WKH GLVWULEXWRU�GHDOHU�

��� (QWHU WKHPDLQ WHOHSKRQH QXPEHU DV UHJLVWHUHG DW
.RKOHU *HQHUDWRU 'LYLVLRQ�

��� 6LJQ WKH ZDUUDQW\ FODLP�

��� 3URYLGH WKH RZQHU·V QDPH DQG DGGUHVV�

��� 3URYLGH D ZULWWHQ GHVFULSWLRQ RI FRQGLWLRQV IRXQG
DQG ZRUN SHUIRUPHG� ,QFOXGH WKH IROORZLQJ�

- &RPSODLQW

- &DXVH

- &RUUHFWLRQ

127(

,I .RKOHU &R� SURYLGHG SULRU ZDUUDQW\ DXWKRUL]DWLRQ�
HQWHU WKH IDFWRU\ DXWKRUL]DWLRQ QXPEHU�

��� (QWHU WKH SDUW QXPEHU RI WKH SULPDU\ IDLOHG SDUW�
7KH .RKOHU SDUW QXPEHU LV UHTXLUHG IRU WKH
IROORZLQJ�

D� $GMXVWHG SDUW� 6WDWH LQ WKH GHVFULSWLRQ³'LG
QRW UHSODFH SDUW�

E� 5HSDLUHG SDUW UDWKHU WKDQ UHSODFHG SDUW� 6WDWH
LQ WKH GHVFULSWLRQ³'LG QRW UHSODFH SDUW�

F� 5HSODFHG .RKOHU IDLOHG SDUW ZLWK D QRQ�.RKOHU
SXUFKDVHG SDUW� 6WDWH LQ WKH GHVFULSWLRQ³
5HSODFHG SDUW ZLWK D QRQ�.RKOHU SXUFKDVHG
SDUW�

��� (QWHU WKH IDLOXUH FRGH RI WKH SULPDU\ IDLOHG SDUW
�VHH WKH )ODW 5DWHV�)DLOXUH &RGHV 0DQXDO��

��� (QWHU WKH IODW UDWH MRE QXPEHU IRU HDFK ZDUUDQW\
UHSDLU PDGH �VHH WKH )ODW 5DWHV�)DLOXUH &RGHV
0DQXDO�� 6HH 6HFWLRQ ��³)ODW 5DWHV DQG )DLOXUH
&RGHV�

��� (QWHU WKH DFWXDO UHSDLU WLPH� 6HH WKH )ODW
5DWHV�)DLOXUH &RGHV 0DQXDO IRU PD[LPXP WLPH
DOORZHG�

��� (QWHU WKH TXDQWLW\� .RKOHU &R� SDUW QXPEHUV�
DQG GHVFULSWLRQ RI ZDUUDQW\ VHUYLFH SDUWV �RWKHU
WKDQ WKH SULPDU\ IDLOHG SDUW��

��� 7UDYHO WLPH �FRPPHUFLDO PRELOH SURGXFW RQO\� LV
FDOFXODWHG SHU SROLF\ PLOHDJH UDWHV�

��� (QWHU PLOHDJH �FRPPHUFLDO PRELOH SURGXFW RQO\��
6HH :DUUDQW\ 3ROLFLHV DQG 3URFHGXUHV 0DQXDO�
:DUUDQW\ 5HLPEXUVHPHQW 3ROLF\ 6HFWLRQ�

��� 3URYLGH D GROODU DPRXQW RI PLVFHOODQHRXV�
QRQ�.RKOHU SDUWV� 6XSSO\ WKH .RKOHU SDUW QXPEHU
ZKHQ \RX DUH UHSODFLQJ D.RKOHU SDUW QXPEHU ZLWK D
QRQ�.RKOHU SDUW QXPEHU�

127(

7R REWDLQ FUHGLW� DWWDFK D FRS\ RI \RXU
YHQGRU·V�VXSSOLHU·V LQYRLFH �

��� (QWHU WKH ODERU KRXUV UHTXLUHG WR SHUIRUP
PLVFHOODQHRXV ODERU� 0LVFHOODQHRXV ODERU PXVW EH
VXSSRUWHG LQ WKH GHVFULSWLRQ RQ WKH UHSDLU�

��� (QWHU WKH WRWDO WLPH UHTXLUHG IRU UHSDLU �QRW
LQFOXGLQJ WUDYHO WLPH��

127(

.RKOHU &R� UHWXUQV LQFRPSOHWH RU LQFRUUHFW
ZDUUDQW\ FODLPV� .RKOHU &R� GHQLHV SD\PHQW IRU
FODLPV LI WKH UHTXHVWHG� UHTXLUHG LQIRUPDWLRQ LV QRW
UHFHLYHG ZLWKLQ �� GD\V�
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6HFWLRQ ��� )ODW 5DWHV DQG )DLOXUH &RGHV

���� )ODW 5DWHV
.RKOHU &R� GHILQHV IODW UDWH DV WKH PD[LPXP DOORZDEOH
WLPH IRU PDNLQJ D VSHFLILF UHSDLU� .RKOHU &R� DVVLJQV
HDFK IODW UDWH D MRE QXPEHU� .RKOHU &R� HVWDEOLVKHG WKH
IODW UDWHV XVLQJ IDFLOLWLHV DQG HTXLSPHQW DYDLODEOH WR
VHUYLFH RXWOHWV� 7KH IROORZLQJ OLVW VKRZV WKH OLWHUDWXUH
SDUW QXPEHU RI WKH IODW UDWH VFKHGXOH IRU .RKOHU SURGXFWV�

)ODW 5DWHV DQG )DLOXUH &RGHV 0DQXDO

)ODW 5DWHV DQG )DLOXUH &RGHV IRU� 3DUW 1R�
&RPPHUFLDO 	 5HFUHDWLRQDO 0RELOH
*HQHUDWRU 6HWV 73�����

���� )DLOXUH &RGHV
,Q DGGLWLRQ WR WKH IODW UDWH QXPEHU� LGHQWLI\ WKH IDLOXUH
FRGH RI WKH SULPDU\ IDLOHG SDUW WR GHWHUPLQH IDLOXUH
PRGH�



.2+/(5 &2� .RKOHU� :LVFRQVLQ �����
3KRQH ������������� :HE VLWH ZZZ�NRKOHUJHQHUDWRUV�FRP
)D[ ������������ �8�6�$� 6DOHV�� )D[ ������������ �,QWHUQDWLRQDO�
)RU WKH QHDUHVW VDOHV DQG VHUYLFH RXWOHW LQ 8�6�$� DQG &DQDGD
3KRQH ��������������. .RKOHU &R�� ����� $OO ULJKWV UHVHUYHG�
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